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Re: MARTIN GAS SALES, L &
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S |
Dear Sir: = =
:ID,\.\ ™D :;
Attached are copies of our Security Agreement, Evidence of Ownersh¢p,fand./
a2

notarized Acknowledgement of Signatures for the transaction regqgglng.qy I
above referenced customer. We are requesting that you record thgse d&Bu-
ments., Outlined below is the information required under Sectiomoll 6=

) o

(5204).

SECURED PARTY: C.I.T. Corporation
400 North St. Paul Street

Dallas, Texas 75201

DEBTOR Martin Gas Sales, Inc.
301 North Kilgore
Kilgore, Texas 75662

GUARANTOR: Ruben §., Martin, Jr.
200 Horseshoe Drive
Kilgore, Texas

DESCRIPTION OF EQUIPMENT: 10 - 34,000 gallon capacity Railroad Tank
Cars, DOT-105A300W, non-coiled and
insulated mounted on and together
with: 100 - ton Roller Bearing Rail-
road Trucks, s/n s OLYX 1958 - OLYX

1967.

MANUFACTURER : Richmond Tank Car Company
1700 West Loop South
Houston, Texas

VENDOR Olympia Petroleum Corporation
1700 West Loop South
Houston, Texas

Enclosed find our check #29935 in the amount of $60.00 for the recording fee.
Please send a recorded copy to the undersigned at your earliest convenience.

Should you have any questions, please call (214) 748-0361.

Sincerely,

Arthur Cook
AC/sm Senior Credit Analyst
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1. Grant of Security Interest; Description of-€ollateral.

Debtor grants to Secured Party a security interest in the property described below, along with all present and future attachments and accgssories
thereto and replacements and ptoceeds thereof, including amounts payable under any insurance policy, all hereinafter referred to collectively as
‘“collateral’’: Describe collateral fully including make, kind of unit, serial and model numbers and any other pertinent information.
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See Schedule "A" attached hereto and made a part hereof.,

2. What Obligations the Collateral Secures.
Each item of the collateral shall secure not only the specific amount which Debtor promises to pay in Paragraph 3 below, but also all other
present and future indebtedness or obligations of Debtor to Secured Party of every kind and nature whatsoever.

3. Promise to Pay; Terms and Place of Payment.

Debtor promises to pay Secured Party the total sum of $9621 56"+‘ 10 , which represents principal and interest pre-computed

over the term hereof, payable in t_I§Q_T¢:ombined principal and interest payments of $.16,042.7L each, commencing
otal number
on Jan. 23 ,19 83 , and a like sum on the like date of each month thereafter untii fully paid, provided however, that

the final payment shall be in the amount of the then unpaid balance of principal and interest. Payment shall be made at the address of Secured
Party below or such other place as Secured Party may designate from time to time. Debtor may not voluntary prepay the
balance outstanding under this Security Agreement except in the even total casuality loss

or sale of collateral to an independent third party. # Initial
4. Use and Location of Collateral.
Buyer warrants and agrees that the collateral is to be used primarily for: busin mercial purposes (other than agricultural),
[J agricultural purposes (see definition on reverse), or both agricultural and business or commercial purposes.
Location: Bi-g Escambia Creek Gas Plant, Canoe Escambia Alabama
Address City County State

5. Special Provisions: For use in ALABAMA, IDAHO, NEW HAMPSHIRE and OREGON, see Special Provisions Instructions on Page 3.

The additional terms and conditions on Pages 2 and 3 are a part of this Security Agreement.

Dated: December 17, __,1982_

Secured . .
Party C.I.T. Corporation Debtor Martin Gas Sales, Ince.
Name of individual, corparation or par 'ership Name of individual, cgrporation or partnership
S Ca %gs -
* * [
By c. Title Aseistant—Seeretar Y By Title President

|f corporatio'n, give official title. |f owner or partner, state which. corporation, have signed by President, Vice-President or Treasurer,

and give official title, if owner or partner, state which,

400 North St. Paul 301 North Kilgore
Address Address

Dallas, Texas 75201 Kilgore, Gregg Texas 75662
City State Zip Code City County State Zip Code
If Debtor is a partnership, enter: Partners’ names Home addresses

Partners’ names Home addresses

5-SA-1700B - Precomputed Interest: Fixed Rate

ORIGINAL FORZE. 1CC



*p) that” except *forthe security interestgranted heréby; the collateral is free-from"and will be kept free from aII I|ens c|a|ms, securlty

6 Late Charges.

+ ny instalment not paid when due shall, at the option of Secured Party, bear late charges thereon calculated at the highest rate permitted by

he relevant law, but in no. event more than 1-1/2% per month

~ 7. Location of Collateral.
ebtor and ‘Secured Party agree that regardless. of the manner ‘of- afflxatlon the collateral shaII remain personal property’ and not become part

. 'f the real estate. Debtor agrees to keep the collateral at the Iocatron set forth'in:Paragraph 4, and will notify’ Secured Party prompt|y inwriting of -

. ny change.in the location of the collateral within such State, but will not: remove the collateral from such State without the priorwritten.consent.of

ecured Party (except thatin the State of Pennsylvanla the collateral wrll not' be moved from the above Iocatlon wnthout such pnor written: consent).

s e p fee Y le H ad g R e

8. Debtor’s Warranties and Representatlons. -
© . ebtor warrants and represents:
a) that Debtor is )ustly mdebted to Secured Party for the fuII amount of

&

‘ and encumbrances;

c) that no fmancmg statement covermg the collateral or anykproceeds thereof -is. on “file“in favor of,anyone other than Secured Party, but if
: “such’ other fmancmg stafement is on file, it-will be- termmated'o* ;ubordmated ~ < -
© d) that all information supphed and stateinénfs made: by.Bebtor-if any financial, credlt or “accounting statement ‘or apphcatlon for credlt

interests

prior to, contemporaneously with or subsequent to the executron of this agreement W|th respect to this transactlon are ‘and shall be true,:i h

: correct, valid and genuine; and
e} Debtor has full authority to enter into this agreement. and.in so doing.it.is. not violating. |t5pcharter or: by laws any. Iaw-or«regulatro
agreement wrth th|rd partles, “and it has taken all such actlon as may be necessary or appropriate-to make this agreement b|nd|ng upoth

9. Debtor’s Agreements.
ebtor agrees: :
a)} to defend at Debtor’s own -cost any actlon proceedlng, or clalm affectmg the collateral
b) to pay reasonable attorneys’ fees and other expenses incuired by Secured Party in enforcing its rights after Debtor’s.default;
c) to pay promptly all taxes, assessments, license fees and other public or private charges when leviéd or assessed against the collateral or
this agreement, and this obligation shall survive the termination of this agreement
. d) that if a certificate of title be required or permitted by law, Debtor shall obtain such certificate’ with respect to the collateral, showing
the security interest of Secured- Party thereon and in any event do: evérything necessary or expedlent to preserve or perfect the security
intérest of Secured Party;
e) that Debtor will not misuse, fail to keep.in good repair, secrete, or without the prior written consent of Secured Party, and notwithstand-
ing Secured Party’s claim to proceeds, sell, rent, lend, encumber or transfer any of the collateral;
“f)  that Secured Party may enter upon Debtor’s premises or wherever the collateral may be located at any reasonable time to inspect the
collateral and Debtor’s books and records pertaining to the collateral, and Debtor shall assist Secured Party in making such inspection; and

* fre

: g) that the security, interest granted by Debtor to Secured: Party shall continue effective irrespective of the payment of the amount.in.. :

Paragraph 3, so long as there are any obligations of any kind, including obligations under guaranties or assignments, owed by Debtor to

] Secured. Party, provided, however, upon any assignment of this Securlty Agreement the AsS|gnee shall thereafter be deemed for the
purpose of this Paragraph the-Secured Party under this Security Agreement.

0.. Insurance and Risk of Loss.

[ I'ISk ‘of loss of; damage to or destruction of the collateral shall at all times be on Deb'to '-'fDebtor wall procure ‘forthwith: and maintain fire ‘
nsurance with extended.or combined additional coverage on the' collateral for the full insurable value thereof for the life of this Security <"

© greement plus such. other.insurance as Secured Party may specify, and promptly deliver each policy to Seciired Party with a standard long
orm -endorsement -attached showing-loss- payable-to Secured :Party- or assignsias respectlve interests' may appear Secured Party s acceptance
f policies in lesser amounts_or risks shall not be a waiver of Debtor’s foregoing: obligation... - Vet = -

1. Events of Default; Acceleration. -~ : » ,
" very |mportant element of this agreement is that Debtor make all'its payments promptly as agreed upon. Also essential is that the collateral

ontinue, to be in good: condition and adequate. security for-the’ mdebtedness The followmg are events of default under. th|s agreement which
il allow Secured Party toi take such-action under this ‘Paragraph and under Paragraph 12 as'it deems necessary:

a) - any-of Debtor’s'obligations to Secured Party under any agreement with Secured Party is not paid promptly when due;” ¢ 2%

b) Debtor breaches any warranty or provision hereof;.or. of any'note or of any other mstrument ‘or agreement dellvered by Debtor to Secured

Party in-conniection with this or any other transactlon
c) Debtor dies, becomes insolvent or ceases to-do businessas a:going concern;
" d) . it is determined that Debtor has given Secured Party materially mlsleadlng information- regardmg its fmancral condmon
. e) any of the collateral is lost or destroyed;

f)  a petition in bankruptcy or for arrangement or .reorganization be filed by or against Debtor or Debtor admits its inability to pay |ts K

debts as they mature;

N g) property of Debtor be attached or a receiver be appornted for: Debtor

%

h)  whenever Secured Party .in" good faith believes the prospect of payment or performance is impaired or in good falth believes the col
lateral is insecure; i

i}  any guarantor, surety or endorser for. Debtor defaults in_an
nection with this transaction is termlnated or breached

on.-or liability to Secured Party_or any g'uaranty. ,obta‘med in con-

_ f Debtor shall be in default hereunder, the |ndebtedness herem descnbed and aII o
r any other present or future agreement shall, if Secured Party. shall so elect, bec
‘ndebtedness, if elected by Secured Party, shall be subject to all applicable laws, |nc|

s then owmg by ‘Debtor to Secured Party-under this
medlately dué and: payable This acceleration of all
ng Iaws as to rebates and: refunds of unearned charges.

2. Secured Party s Remedies After Default; Consent to Enter ,Premlses.

pon Debtor s clefault and at any time thereafter, Secured Party_shall h:
ommercial Code and any ‘other applicable- Iews <including the rlght E {

i

ut judicial process of any kind, enter into_any:pre

Debtor or any agent of Debtor- where ‘the collatera 3
unusable and/or repossess all or any item of the collateral dlsconnectmg and” separa“tlng all collateral from any other property and
pressly | walves aIl further rlghts to possessuon of_the coII for

ing all
ugh

; ; ]
vilaw; the,reqmrement offeas

- isposjtion. Expenses ofrretaklng holding, preparing for sale, selling and the like shall include reasonable attorneys’ fees (15% if not prohibited
w} and oth , Iega' btor understands that Secured Party’s rights are cumulative and not alternative. .

all the rights:and remiedies of a Secured Party under the Unlf m

deficiency 1 remammg after d|sp05|t|on of the coIIateral for which .
_ebtor hereby agrees to #emain:fully:lidble. Débtor.agreescithiat Secured’ Party, by itself or its agent, may wnthout notice to any person and with-
ises or upon any land owned, leased or otherwise under the real or apparent control of -
ay be or where Secured . Party beheves the.collateral may be, and disassemble, render

hall be met if such notice is mailed, postage prepaid, to the .address: of Debtor shown herem at least ten days before the time of the sale‘or

e,




o e

Additional terms and conditions of Security Agreement

N

& a g
13. Waiver of Defaults; Agreement Inclusive. )
Secured Party may in its sole discretion waive a defautt, or cure, at Debtor’s expense, a default. Any such waiver in a particular instance or
of a particular default shall not be a waiver of other defaults or the same kind of default at another time. No modification or change in this
Security Agreement or any related note, instrument or agreement shall bind Secured Party unless in writing signed by Secured Party. No oral
agreement shall be binding.

14. Financing Statements.
If permitted by law, Debtor authorizes Secured Party to file a financing statement with respect to the collateral signed only by Secured Party,
and to file a carbon, photograph or other reproduction of this Security Agreement or of a financing statement.

15. Miscellaneous.

Debtor waives all exemptions. Secured Party may correct patent errors herein and fill in such blanks as serial numbers, date of first payment
and the like. Any provisions hereof contrary to, prohibited by or invalid under applicable laws or regulations shall be inapplicable and deemed
omitted herefrom, but shall not invalidate the remaining provisions hereof. Debtor acknowledges receipt of a true copy and waives acceptance
hereof. If Debtor is a corporation, this Security Agreement is executed pursuant to authority of its Board of Directors. “‘Debtor’” and “Secured
Party’’ as used in this Security Agreement include the heirs, executors or administrators, successors or assigns to those parties. If more than one
Debtor executes this Security Agreement, their obligations under this Security Agreement shall be joint and several.

NOTICE: Do not use this form for transactions for personal, family or household purposes. For agricultural transactions subject to
Federal or State regulations, consult legal counsel to determine documentation requirements.

Agricultural purposes generally means farming, including dairy farming, but it also includes the transportation, harvesting, and processing
of farm, dairy, or forest products if what is transported, harvested or processed is farm, dairy or forest products grown or bred by the
user of the equipment itself. It does not apply, for instance, to a logger who harvests someone else’s forest, or a contractor who prepares
land or harvests products on someone else’s farm.

SPECIAL PROVISIONS INSTRUCTIONS — The notations to be typed in the Special Provisions section on page 1 are shown in
the applicable State pages of the Loans and Motor Vehicles Manual

Page 3



CARBONS BEFORE COMP ETING THlS FORM

s

All sngnatures: must be in |nk on each copy.

. Guaranty
'To SECUREDPARTY ‘ ' -

Each of us severally requests you to ex1end“cred|t t10=0r. otherwwe to do busmess wnth C S . ) . 3

-hereihafter called the “Company, and to induce you so to do: and in constderatlon thereof and of benefrts to. accrue to each of s -
therefrom;each of us jointly -and. severally and. uncondltlonally guarantees: to- you-that: the C of] vill fully. ar 1y -ang
faithfully erform pay ‘and dlscharge all itspresent and future o ou, whether direct or indirect, joint or several, absélite”
or contingent, secured or unsecured, matured or unmatured and whether onglnally contracted with you or otherW|se acqunred by you,
irrespective of any: invalidity therein, the unenforceablllty thereof or the |nsuff|C|er\cy, invalidity ot unenforceablllty of any security
therefor; and agrees, without your first Having-to proceéd against: the Company or any of the security pledged herein, topay.of demiand
“all sums due and to become due to you from the Company-and aII losses, costs, attorneys’ fees or expenses which may -be suffered by
you by reason of the Company’s default or default of any of the: undersngned hereunder; and agrees to be bound by and on demand: to
pay any deficienicy-established by a sale of this Securlty Agreement and/or security held, with or without notice to-us. Th|s Guaranty
is an uncondmonal quarantee of payment. - e s ’ . — R

5 Ao gt b T

No termmatlon hereof shall be effected by the death of any. ot all of-us. No termination shall be effective except by natice sent to ..
you by registered mail namlng a termination date efféctive’'not.less than 90 days after the receipt of such notice by you; or effective
as to any of us who has not given such notice; or affect any transaction effected prior to the effective date of termination. Each of
us waives notice of acceptance hereof and of presentment, demand, protest and notice of non- payment or protest as to any note or
obligation signed, accepted, endorsed or assigned to you by the Company, and all exemptions and homestéad laws and any other
demands and notices required by law, and we waive all set-offs.and counterclaims. You may at any time and from time to time, with-
out our consent, without notice to us and without affecting or impairing the obligation of any of us hereunder, do any of the follow-
ing: (a) renew or extend any obligations of the Company, of its customers, of co-guarantors {whether hereunder or under a separate
instrument) or of any other party at any time directly- or contingently liable for the payment of any of said-obligations; (b) accept
partial payments of said obligations; (c) settle, release {by’ operation of law or otherwuse) compound, compromise, collect or tiquidate
any of said obligations and the security therefor in any manner;-(d) conserit to the transfer of security, or (e) bid and purchase at.any
sale of paper or security. No payment by a guarantor hereunder shall entitle- the-guarantor, by subrogation or otherwise, to any pay-
ment by the Company under or out of the property of the Company, except after the fu!l performance, payment and dlscharge of
all of the Company’s obligations to you., ;

This Guaranty shall bind our respective heirs, administrators, pérsonal representatlves SUCCessors, and assigns, and shall enure to your
successors and assigns, including, but not hmlted to, any party to whom'ycou may assign-any item or items of paper, we hereby waiving-
notlce of any such assignment. All of your rights are cumulatlve and not alternatnve

Executed the__“'ﬁ;_dayof_-m—l 19-—‘& :

e . IR S S SR L

ndividually - g
’ : Address ) e .
¥ . ¢ Individually o ]}'2_ Aﬁqlm Qmim‘eu) e
; e T ) AR .Address. ' ’ U 7
Individually . 3 , ]
A " Address v c . I o -
individually T N
) Address
lndividually'. . R )
Address : o
a_ A Cw&m‘n/\ C‘leo MMAL&‘L
Address : j R i

ot . CORPORATE SEAL
» Name of Corpotégion : e

By.

Attest L Secretary -

et s R AR s el YRR

Have signed by Pres., Vice Pres, or Treasurer Attest Secrelary




ACKNOWLEDGEMENT

This acknowledgement hereby becomes a part of that Security Agreement
dated December 17, 1982 in the amount of $962,564.40 between C.I.T.
Corporation, Secured Party,.-and Martin Gas Sales, Inc., Debtor.

State of Texas

County of Gregg‘b% - -

On this 1D day of 198_8_5 before
me personally appegied Ruben S. Martin A/III, to [me personally known
who being by me duly sworn, says that he is the President of Martin
Gas Sales, Inc., and that said instrument was signed by him on behalf
of said Corporation by authority of its Board of Directors, and he
acknowledged that the execution of the foregoing instrument was

NOTARY PUBLIC

27 My Commission expires 02’/5/* S/Lf

~

State of Texas

County of Dallas,

On this . /3 day of %Mu_ogg/_u?"_ l98é before me
personally appeared C.L. Russell to me ‘Personallyknown, who being by

me duly sworn, says that he is the Vice President of C.I.T. Corporation,
and that said instrument was signed by him on behalf of said Corporation
by authority of its Board of Directors, and he acknowledged that the
foregoing instrument was the free act and deed of said corporation.

iju/f & Frn
- My Commission expires NOT9§€Z§H§€7SE?/

. 4,'”“\\’
1{"’ '\\\*

r
UCITERTERERAY

‘7

P2



A 4

? SCHEDULE "A"

st .
' ned hereto and made a part nereof this Security Agreement,

schedule “A" attac .
dated _.—December 17 1982, between C.I.T. Corporation,

: Mattin Gas oales, Ince, Debtor. ,
1, CCO MSCF/D Ethane Treating and Condensing Unit consisting of
not limited to: g Ut consioting of, but
smine Treabing Equipment s

Secured Party, and

» DAS-TEX, Model 06-62,~MT, Gas to Gas Ixchange, S/N 3483-82-2

» ABU PI-JR, 330,000 Btu/hr, Amine to Awine lxchange, s/n 15017

285,000 Btu/hr, Amine Cooler, S/N _ 1133.1

175,000 Btu/hr Amine Reflux Condonscr, S/N H133.2

1,250,000 Btu/hr Sentinel Burne . e ,
s/ 730 ner, Model C-20, Amine Still Reboiler

MEP 525 psig at 1000F, amine Contactor, S/N 21/,5116003
521161

Mi? 525 psig at 100F, vertical Separator S/N

IAEH.P 100 psig at 100PPF horizontal separator Amine Wlash Tarce, S/N P-114

14,5 psig Amine Still and Reflux Accunulator, S/N 0723

Dean Prothers, 3/l DL centrifugdl. Amine Reflux Pump, S/n  F10NL10LG

Dcan Bro"chers, Lx14x6 DL centrifugal mmine Dooster Pump — &/N - 139862

Aminc Circulation Pump, Union Madel DX-5 simplex pump, S/H 82N376A501

e e e e e s e

PECO, Model 55-1-318 Amine Filter, S/N 58482

PECO, Model 10-1-22 Amine Filter, /N 82=307-h

Gizecol Dehydration Iquipment s

DAS-TEX, Model 3x13-192, 12 : e
s/ 31;83—-82~l 92, 125,000 'Btu/hr, Glycol to (lycol Ixchanger,

Glycol Reboiler 175,000 Btu/hr Sentinel Durner, Model A-12, S/N D729

Glycol Circulation Pump Union Model SX~3 simplex pwap, S/N _ 820376B571

PECO, Model 55-1-318 Glycol Filter, S/N 58L82

Refrigeration Equipment :

625,000 Btu/hr Kettle Type, 17M-311288" KU Gas Chiller, S/N_13757%

Vertical Separator, 20t I.D. by 61, design MWP 2 psig at -LO°F, S/Nw

Refrigeration Surge Tank, vertical drum, 20* I.D. by 8' design MWl
250 psig at ~40°F, S/N C=5173~B

ese two exchangers have a common fan with a 5 hp TEFC motors S/N 2638913

* Th




.
“
»

Two 1OIS, Model No. 1610, 102 bhp, wet screw compressors with XTRATHERM
vapor injection system, S/N 826800320 ; S/ 82r8NN285

with two 125 hp, 3600 rpm, 460/3-60 TEFC Rellance Motors, S/N_3a5752
s/u___385439

Miscellaneous Equipment; )

A 48" 1.D, x 12¢-0", tangent to tangent design MWP 175 psig Glycol
Separator, S/N 115

T™wo 30,000 gallon Trmlty Industrles, Inc., storage tanks,
s/N 11LL6], s S/N_ 114463

Fuel Gas Scrubber - 10.75'" Q.D. by A4'-0" tangent to tangent, design MWP 100
psig at 100°F, vertical separator, S/N  T-=8A35201=59

Two Carver Model 3x2x10 CPK Loading Pumps, S/N115190-L91 . s/i 115554=491
Supplied with 2~15 hp TEFC motors, S/N___ None ; S/N Nore

Tvo 1981 Evans Tank Company, Ethane stainless steel Trailers,
s/M's 60979. and 60978

Two 1981 Enderby Anderson, Propane Transport Trailers, S/N's 439334 and 439824
Two 1981 Dallas Tank Company, Propane Transport Trailers, S/N's 10320 and 10325
(ne 1981 Evans Tank Company, Propane Tranéport Trailer, S/N 60940

Six 1981 Evans Tank Company, stainless steel highway Transport Tank Trailers,
s/N's 006098l through 0060989

Ten 1980 Railroad Tank Cars, S/N's OLYX1958 through OLYX1967

F

/ [ Initial




